1989 – Andrew C. Webster
It is with great pleasure that I announce the winner of the Emmett Russell, Jr. award for 1989 – Andrew Webster.

Andy Webster was born in Aberdeen, Scotland, and educated at Robert Gordons College in Scotland.  He first studied actuarial science while employed at the Northern Assurance Company in Aberdeen, qualifying in 1962 as a Fellow of the Faculty of Actuaries. 

In 1929 he was persuaded to come to the United States as an employee of United States Life.  Andy earned his fellowship in the Actuarial Society of American in 1933.  He specialized in risk selection through most of his career, first at United States Life, then at the Equitable Society, and from 1941 until his retirement in 1968 at Mutual of New York.

Andy served as President of the Home Office Life Underwriters Association in 1951.  Mr. Webster and Pearce Shepperd collaborated in writing study notes for the underwriting actuarial exam which eventually blossomed in 1957 into the Society of Actuaries Textbook, Selection of Risk. 

I’m holding in my hand my personal copy of this book, and while it’s certainly not apparent or visible to you from where you’re sitting, I can tell you that it is so worn that you can barely read the title.  On the inside, pages are liberally underlined, annotated, and highlighted.  I literally cut my underwriting teeth on this book, and at one time I think I can safely say I’d almost virtually committed it to memory.  I’m sure that many of you sitting out there have similarly relied on this text for your introduction into the theory of the risk selection process.

The following is a quote to Andy Webster written by his long time friend and associate, Adrian C. Gill:

He was a great favorite of the field force and would enliven agents’ conventions by dancing Scottish reels and singing harmony with the hardier managers into the wee hours.  He conversed in good French with one of our agents, although with a Scottish burr he never quite lost and, some say, carefully nurtured.

I “prenticed” myself to Andy when I was a near fellow and learned underwriting from him.  He taught by what today we would call the holistic method: premiums, medicine, law and judgment were all brought to bear.  He had the quality of availability which, in executives, is as rare as Ben Johnson, and it was much valued by green actuaries and aspiring underwriters.  He always had time to discuss a case, except, of course, when he has having afternoon tea made on a hot plate in his office. 

Andy served as President of the Society of Actuaries in 1963 – 1964, and during this period participated in forming the American Academy of Actuaries, later serving the Academy as a Vice President and notably in its accreditation work.  In 1967, Mr. Webster accepted the editorship of the society’s new publication, The Actuary, making that journal an effective medium of actuarial communication enlivened by his deftness with words. 

Andy Webster’s memory will be cherished for his clear thinking on complex issues, his espousal of high standards of professional conduct, and especially his delightful humor.  A number of you have shared the pleasure I had of hearing Andy speak.  He was indeed a gifted orator. 

Andy Webster passed away May 7th, 1987, at the age of 85 following a long illness.  We are indeed fortunate that Andy’s son, Bruce Webster, and his wife, Pilar, are with us this morning.  They flew in from San Francisco particularly for his presentation.  Please join me at this time in welcoming Bruce and Pilar Webster.  

Bruce, it is my privilege at this time to present this sterling silver engraved bowl which is emblematic of the Emmett Russell, Jr. Award, on behalf of your father, Andrew C. Webster. 

